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Main Institutional Goals

ABOUT US

ESTABLISHMENT, 

MISSION AND VALUES

The Kosovo Credit Guarantee Fund is:

An independent, development orientated institution 

that provides credit guarantees for MSMEs, by sharing 

the credit risk with financial institutions.

Established in January 2016, based on the Law on the 

Establishment of the Kosovo Credit Guarantee Fund.

Aiming to enhance access to finance for MSMEs, 

support entrepreneurship development, support 

domestic production and services that create an added 

value, create new jobs and support overall economic 

development.

Financial Intermediation 

Facilitate access to finance for MSMEs, support private sector, with special focus for underserved 
segments of market. 

Balance first two objectives

Financial Sustainability 

Avoid negative financial performance, to avoid dipping  significantly into the capital of the 
institution.

Make an impact in the real economy without harming long term sustainability of the institution.
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The Law on 
the 
Establishmen
t of the KCGF 
is approved

Signing of the 
first 
guarantee 
agreements 
with Banks

Agreement with 
SIDA  for Counter 
Guarantee

Contribution on 
Capital from KFW 
in volume EUR 
7.5 million

Launch of 
Agro Window

KCGF 
becomes a 
member of 
the European 
Association 
of Guarantee 
Institutions 
AECM

Agreement with 
EIF for COSME 
Programme

Agreement for 
Cooperation 
with MCC/MFK

Financial 
Sector 
Strengthening 
Project with 
World Bank

Launch of 
Economic 
Recovery 
Program

Signing the first 
Guarantee 
Agreements 
with MFIs

Project with EIB 
for increase of 
Capital

Launch of 
GROW

Launch of 
EXPORT

Launch of 
StartUp

Launch of 
Women in 
Business

2023

Launch of Diaspora 
Investment Window

Re – Guarantee 
Agreement with 
KFW

MILESTONES /SHORT HISTORY



Guarantee scheme to financial institutions to cover the 
credit risk to micro, small and medium enterprises 
(MSMEs).
Guarantee scheme inclusive and tailor made (designed) 
to address needs of specific sectors and segments.  

FINANCIAL COMPONENT NONFINANCIAL COMPONENT 

Support partner RFIs and their key employees in assessing and 
understanding the specifics of the windows through different 
trainings and supporting tools.
Support sector associations and interested MSMEs through 
training sessions to enhance their knowledge for specific issues 
depending the window. 
Example:

➢ The export-oriented SME awareness regarding banking 
services relevant to their business and awareness for 
guaranteed schemes

➢ Women in business and startups training regarding 
enhancement of financial  knowledge, possible funding



HOW DO WE PURSUE OUR OBJECTIVES (GUARANTEE 

WINDOWS)

STANDARD WINDOW

GROW  
WINDOW

Inclusive – for all sectors

Agriculture sector

Renewable 
energy and 
energy efficiency

START – UP WINDOW
(80%)

WOMEN IN BUSINESS
 (70%)

Start – up 
eneterprises

Women 
EntreprenuersAGRO WINDOW

EXPORT WINDOWActive businesses 
in export

DIASPORA INVESTMENT WINDOW (up to 80%)



17, 021
NUMBER OF 
APPROVED 
LOANS

GARANCIONE 
TË APROVUARA

 GUARANTEE 
WINDOWS

414 milionë € 858 mil. €  

EQUITY 

105 mil. € 

NEW JOBS CREATED

APPROVED LOANS GUARANTEED 
BUSINESSES

11,368

443 mil. €  
APPROVED GUARANTEES

BUSINESSES ISSUED 
A LOAN FOR THE 

FIRST TIME
3,185

WOMEN IN BUSINESS

ACHIEVEMENTS  
UNTIL 31 MARCH 

2025

2,483+ 30,000

 7

NPL 2.21% 

DELIQUENCY 1.49%



Additionality

14%

Loans to Women 

18%
Participation of guaranteed 
loans in disbursements of 
2024 in the banking sector 
(loan value up 50k to 100K).

25%

New loans 
participation

13%

Longer maturity 

65%

Lower request for 
collateral

30,600

Jobs Created

An estimation reported 
by MSME’s.

ECONOMIC AND FINANCIAL ADDITIONALITY (2024) 

42%

23%

20%

8%
7%

Wholesale & Retail Trade

Other  Service Activities

Manufacturing

Construction

Agriculture

Sector distribution

*Analysis of additionality indicators is rather a dynamic process, conducted 
on yearly basis. The actual analysis includes year 2024.
*Different results were observed on other years. 



PARTICIPATION OF ACTIVE GUARANTEES PORTFOLIO IN GDP (Dec 23)
COMPARATIVE MAP WITH EUROPEAN COUNTRIES

• The guaranteed scheme is one of the 
most important policies, if not the most 
important, to support SMEs in times of 
liquidity gap. 

• The participation of the volume of 
active loans guaranteed by the KCGF in 
the Gross Domestic Product (GDP) for 
2023, is 1.2%. 

• The highest participation during 2021 
(1.6%); due to supportive policies to 
help improve the economic situation 
and avoid further damage to the labour 
market after the Covid-19 period, and as 
such, should not be compared with 
other years.

1.2%

Source: AECM Statistical Yearbook 2023



SME PARTICIPATION (Dec 2023)
COMPARATIVE MAP WITH EUROPEAN COUNTRIES

• About 10,000 SMEs have benefited from 
the KCGF Guarantee Scheme, or 19.1% of 
the total sector of SMEs at the end of the 
year (according to AECM). 

• This participation is increasing if we 
compare it with the previous year (16.7%), 
showing KCGF’s importance in the overall 
growth of MSMEs.

Source: AECM Statistical Yearbook 2023

19.1 %



info@fondikgk.org+383 (0) 38 225 600 www.fondikgk.org

THANK YOU!
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