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Fitness check of State Aid Rules

Fields marked with * are mandatory.

Introduction

The modernisation of state aid rules launched by the Commission in 2012 had three main, closely linked
objectives: 1) Foster growth in a strengthened, dynamic and competitive internal market; 2) Focus enforcement
on cases with the biggest impact on the internal market; 3) Streamlined rules and faster decisions. in view of
these objectives, since 2013 the Commission has revised a number of State aid rules. The aim of this Fitness
check is to evaluate whether the State aid rules remain fit for purpose and whether they have contributed to
achieving the EU 2020 policy objectives.

The Fitness check will cover the General Block Exemption Regulation, De Minimis Regulation, Regional Aid
Guidelines, Research, Development and Innovation Framework, Important Projects of Common European
Interest Communication, Risk Finance Guidelines, Airport and Aviation Guidelines, Energy and Environmental
Aid Guidelines, Rescue and Restructuring Guidelines but also the Railways Guidelines as well as the Short
Term Export Credit Communication (the two latter were not included in the 2012 State aid modernisation
package).

The purpose of this consultation is to collect your views to assess the effectiveness, efficiency, coherence,
relevance and EU added-value of the State aid rules subject to the current Fitness check.

A summary report of the public consultation will also be published in Q3 2019 on the European Commission’s
public consultations page of the (https://ec.europa.eu/info/law/better-regulation/have-your-say_en).

About you

Please provide your contact details below.

~Language of my contribution

Bulgarian
Croatian
Czech
Danish
Dutch

@ English
Estonian
Finnish
French
Gaelic
German
Greek
Hungarian


https://ec.europa.eu/info/law/better-regulation/have-your-say_en
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Latvian
Lithuanian
Maltese
Polish
Portuguese
Romanian
Slovak
Slovenian
Spanish
Swedish

*First name

Felicia

+*Surname

Covalciuc

| am giving my contribution as
Academic/research institution
Business association
Company/business organisation
Consumer organisation
EU citizen
Environmental organisation
Non-EU citizen
Non-governmental organisation (NGO)
Public authority
Trade union

@ Other

»Qrganisation name
255 character(s) maximum

European Association of Guarantee Institutions (AECM)

~Qrganisation size
@ Micro (1 to 9 employees)
Small (10 to 49 employees)
Medium (50 to 249 employees)
Large (250 or more)

Transparency register number
255 character(s) maximum



67611102869-33

»Country of origin
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Barbuda
Argentina
Armenia

Aruba
Australia
Austria
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Lithuania
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Bolivia
Bonaire Saint
Eustatius and
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Bosnia and
Herzegovina
Botswana
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Mariana Islands
Norway
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Russia
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United
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Wallis and

Futuna
Curagao Laos Saint Western
Barthélemy Sahara
Cyprus Latvia Saint Helena Yemen
Ascension and
Tristan da
Cunha
Czechia Lebanon Saint Kitts and Zambia
Nevis
Democratic Lesotho Saint Lucia Zimbabwe
Republic of the
Congo
Denmark Liberia Saint Martin

»Email (this won't be published)

felicia.covalciuc@aecm.eu

Please describe the main activities of your company/organisation/association, if
applicable.

The 48 members of the European Association of Guarantee Institutions (AECM) are operating in 29
countries in Europe. They are either private sector guarantee schemes or public promotional institutions or
banks. Their mission is to support SMEs in getting access to finance. They provide guarantees to SMEs that
have an economically sound project but do not dispose of sufficient bankable collateral. AECM’s members
operate with counter-guarantees from regional, national and European level.

- Please describe the relevance of State aid rules for you:

The complex issue of the State aid impacts on the operating model of most of AECM’s members.

»How would you best describe the nature of your understanding and involvement in
matters related to State aid rules?

AECM members apply and comply with State aid rules when providing guarantees to SMEs.

» Publication privacy settings

Anonymous
Only your type, country of origin and contribution will be published. All other
personal details (name, organisation name and size, transparency register
number) will not be published.

@ Public
Your personal details (name, organisation name and size, transparency
register number, country of origin) will be published with your contribution.

/| | agree with the personal data protection provisions



https://ec.europa.eu/info/law/better-regulation/specific-privacy-statement_en

Effectiveness

Have the objectives been met?

In this section, we would like to have your opinion on the extent to which the State aid rules subject to the
current Fitness check met their objectives.

1. Based on your experience, has the State aid modernisation package led to
clearer rules?

| do These rules are
Yes Partially No not not relevant for
know me
* General Block Exemption Regulation 2
* De Minimis Regulation @
* Regional Aid Guidelines =
* Research Development Innovation &
Framework
* Important Projects of Common European @
Interest Communication
* Risk Finance Guidelines @
* Airport and Aviation Guidelines =
* Energy and Environmental Aid Guidelines =
* Rescue and Restructuring Guidelines L
* Railways Guidelines @
* Short Term Export Credit Communication =

1.1. Please explain especially where you answered no or partially and please
reference the rules in question:
5000 character(s) maximum

Referring to the General Block Exemption Regulation, there are several challenges and issues when
applying GBER articles to financial instruments, namely:

- Eligibility largely restricted to SMEs <7 years from commercial sale;

- Too high private participation required for SMEs post 7 years from commercial sale (minimum 60%);
- Need to simplify the language.

In addition, the GBER lists a large number of different levels of aid intensity for SMEs, which makes it
operationally difficult with different calculations for different articles/schemes using GBER. Hence, more
streamlined and harmonized provisions are required.

Moreover, according to Article 17 paragraph 6, the aid intensity shall not exceed 10 % of the eligible costs in



the case of medium-sized enterprises. AECM is of the opinion that a higher threshold would facilitate a wider
reach of loan size. Thus, we suggest increasing it as this threshold is too restrictive.

1.2. Which specific areas still remain unclear / could be clarified to improve the
implementation?
3000 character(s) maximum

Under de minimis Regulation, further Commission’s clarifications are needed as related to:

- Aid to export-related activities;

- How a public institution shall act as a public investor;

- Calculation of the gross grant equivalent.

Under the GBER, there is a need for a definition of 'public support'.

Under Risk finance aid remains unclear how to apply the open and transparent selection requirement to the
co-investment model where co-investors are joining at the level of the final recipient.

2. Based on your experience, did the factors below facilitate the compliance with
the State aid rules by the Member States?

These
I do rules
Yes Partially No not are not
know relevant
for me

* Clear definition of the scope of the rules by excluding
sectors or types of aid and clear definitions of those 2
sectors and types of aid that are excluded

* Clear definition of the scope of the rules by explaining
the overlaps between the different rules

* Common principles to assess the compatibility of the
State aid measures

* Clear rules to identify the need for State intervention ®

* Clear rules to identify the incentive effect of the aid
measure

* Clear rules to ensure that the aid is limited to the
minimum necessary

* Clear rules to identify the distortive effects of the aid
measure

* Publication of aid awards above EUR 500,000 on a
public webpage

* Evaluation of novel or large schemes with budgets
above EUR 150 million

* Clear and simplified definition of a company in difficulty 2



* Simplified rules for projects that are financed with EU @
funds (including structural funds)

Simplified rules for SMEs <

2.1. Please explain especially where you answered no or partially and please
reference the rules in question
5000 character(s) maximum

2.2. Please mention any other factors that led EU Member States to being more
compliant with the State aid rules:
3000 character(s) maximum

3. Based on your experience, since 2014 has the Commission focused its scrutiny
on cases having a significant impact on the internal market?

3.1. For the State aid modernisation as a whole

2 Yes
Partially
No

| do not know

3.1.1. Please explain:
3000 character(s) maximum

3.2. Have the scope and notification thresholds for the following types of aids
allowed the Commission to focus its scrutiny on cases with a significant impact on
the internal market?

These
| do rules are
Yes Partially No not not
know relevant
for me

* Scope and amounts under the De minimis Regulation =

* Scope and notification thresholds under the General
Block Exemption Regulation (in general)

* Scope and notification triggers for aid for regional
development in assisted areas



* Scope and natification thresholds for aid for research,
development, innovation

Scope and notification thresholds for aid for SME
access to finance

* Scope and notification thresholds for aid for airports
and aviation

* Scope and notification thresholds for aid for energy
and environmental protection

* Scope for aid for Important projects of common
European interest

* Scope for aid for rescue and restructuring firms in
difficulty

* Scope for aid for railways -

* Scope for aid for short term export credit 2

3.2.1. Please explain especially where you answered no or partially and please
reference the rules in question:
5000 character(s) maximum

4. Based on your experience, have the State aid rules reduced the risk of subsidy

races in the EU? For example, by setting maximum ceilings for public support, by

laying down the conditions at EU level to grant public support, or by increasing the
transparency of public support.

These rules
! do are not
Yes Partially No not
relevant for
know
me
* Rules for the categories of aid covered by the 3
General Block Exemption Regulation
* Rules for De minimis aid 2
* Rules for aid for development in assisted areas -
* Rules for aid for research, development, innovation @
* Rules for aid for important projects of common @
European interest
* Rules for aid for access to finance for SMEs 2

* Rules for aid for airports and aviation @



* Rules for aid for energy and environmental
protection

Rules for rescue and restructuring aid

* Rules for aid for railway and coordination of
transport

* Rules for aid for short term export credit

4.1. Please explain especially where you answered no or partially and please

reference the rules in question
5000 character(s) maximum

5. Based on your experience, to what extent have the State aid rules achieved the

objectives listed below while maintaining a competitive internal market?

5.1 Rules for lower amounts of aid under GBER

5.1.1 Objectives

To alarge To some extent
extent only

* Simplification of rules @
* Maintaining a competitive internal

market

5.1.2. What are the obstacles to achieving the objectives?
3000 character(s) maximum

Please see the comments under point 1.1.

5.2. Rules for De minimis aid

5.2.1 Objectives

To alarge To some extent
extent only

* Simplification 2

* Maintaining a competitive internal
market

Not at
all

Not at
all

| do not
know

| do not
know

10



5.2.2. What are the obstacles to achieving the objectives?
3000 character(s) maximum

Referring to Article 3 paragraph 2 of the de minimis Regulation, we suggest increasing the ceiling of EUR
200 000 to EUR 300 000 as the amount of de minimis aid, that a single undertaking may receive over any
period of three years, should be adapted to the inflation that will have occurred by the end of the next

programming period (= end of 2027).
5.3. Development of disadvantaged areas in the EU

5.3.1. Objectives

To alarge To some
extent extent only

* Allow for the development of disadvantaged
areas in the EU

* Maintaining a competitive internal market

5.3.2. What are the obstacles to achieving the objectives?
3000 character(s) maximum

5.4. Research, development and innovation

5.4.1. Objectives

To alarge To some
extent extent only

* Allow for more research, development and
innovation

* Maintaining a competitive internal market

5.4.2. What are the obstacles to achieving the objectives?
3000 character(s) maximum

5.5. Important Projects of Common European Interest

5.5.1. Objectives

Not
at all

Not at
all

| do not
know

| do not
know

11



To alarge To some
extent extent only

* Facilitate important projects of common
European interest

* Maintaining a competitive internal market

5.5.2. What are the obstacles to achieving the objectives?
3000 character(s) maximum

5.6. Access to finance for SMEs

5.6.1. Objectives

To alarge To some extent
extent only

* Facilitate the access to finance for
SMEs

* Maintaining a competitive internal

market

5.6.2. What are the obstacles to achieving the objectives?
3000 character(s) maximum

5.7. Connectivity between regions by using air transport

5.7.1. Objectives

To alarge To some
extent extent only

* Allowing connectivity between regions by
using air transport

* Maintaining a competitive internal market

5.7.2. What are the obstacles to achieving the objectives?
3000 character(s) maximum

Not
at all

Not at
all

Not
at all

| do not
know

| do not
know

| do not
know

12



5.8. Clean and secure supply of energy and increased environmental protection

5.8.1. Objectives

To alarge To some extent Not at | do not
extent only all know

* Allow for clean and secure supply of
energy

* Allow for increased environmental
protection

* Maintaining a competitive internal
market

5.8.2. What are the obstacles to achieving the objectives?
3000 character(s) maximum

5.9. Rescue and restructure ailing companies under specific conditions

5.9.1. Objectives

To alarge To some Not | do not
extent extent only at all know
* Allow to rescue and restructure ailing companies a
under specific conditions
* Maintaining a competitive internal market @

5.9.2. What are the obstacles to achieving the objectives?
3000 character(s) maximum

5.10. Companies in difficulty by setting correct definition criteria

5.10.1. Objectives

To alarge To some Not | do not
extent extent only at all know

* |dentify companies in difficulty by setting correct
definition criteria

13



* Maintaining a competitive internal market >

5.10.2. What are the obstacles to achieving the objectives?
3000 character(s) maximum

AECM welcomes the fact that enterprises in difficulty are no longer excluded from the scope of the de
minimis Regulation. Yet, Article 4 paragraph 6 point (a) stipulates that the “safe harbour” for the calculation
of the gross grant equivalent (amount of state aid) included in guarantees and loans are only applicable to
enterprises that are in a position to repay such loans in the meaning that:

. the beneficiary is not subject to collective insolvency proceedings nor fulfill the criteria under its
domestic law for being placed in collective insolvency proceedings at the request of its creditors;

. in case of large undertakings, the beneficiary is in a situation comparable to a credit rating of at least B-

AECM considers that the definition of insolvency is negative for start-ups and therefore suggests
reintroducing an exception for the companies up to 3 years, as set out in the former de minimis Regulation.

Finally, referring once again to the Article 4 paragraph 6, point (a) and (c), AECM suggests revising the
levels of the safe harbour according to actual conditions and interest rate levels.

5.11. Railways sector

5.11.1. Objectives

To alarge To some extent Not at | do not
extent only all know
* Stimulate the railways sector -
* Maintaining a competitive internal &

market

5.11.2. What are the obstacles to achieving the objectives?
3000 character(s) maximum

5.12. Short term export credit insurances in non- marketable countries

5.12.1. Objectives

To alarge To some Not | do not
extent extent only at all know
* Allow for short term export credit insurances in &
non- marketable countries
* Maintaining a competitive internal market =

14



5.12.2. What are the obstacles to achieving the objectives?
3000 character(s) maximum

5.13. Simplify State aid rules for projects funded from EU funds (structural funds)

5.13.1. Objectives

To alarge To some extent Not at | do not
extent only all know

* Simplification @

* Maintaining a competitive internal
market

5.13.2. What are the obstacles to achieving the objectives?
3000 character(s) maximum

EU legislation and State aid rules should co-exist seamlessly however, some provisions in structural funds
create problems of interpretation and compliance i.e.:

When referring to RDI, it appears that the most difficult issue refers to eligible costs;

Referring to State aid for Risk Finance, the most difficult issue concerns the selection of and incentives to
private investors.

Besides, ESIF and State aid rules are not fully aligned in terms of eligible costs and selection of
intermediaries.

6. Based on your experience, have the State aid modernisation or the State aid
rules under evaluation had any positive or negative impacts that were not expected
or not intended? Please explain and reference the rules in question.

5000 character(s) maximum

7. Since mid-2016, the details of all individual State aid awards above EUR
500,000 are published on a public website.

7.1. Did the publication of individual awards above EUR 500,000 contribute to
reaching the following objectives?

Toa To some Not | do
large extent at not
extent only all know

* To promote accountability and enable citizens to be better
informed about public policies and spending

15



* To enable companies to check whether legal aid was granted
to competitors

* To reduce the administrative burden of Member States as
regards reporting to the Commission State aid expenditure

7.1.1. Please explain:
3000 character(s) maximum

~7.2. Is the EUR 500,000 threshold appropriate to achieve the desired objectives
listed above?

2 Yes
No, it is too high
No, it is too low

I do not know / no opinion

7.2.1. Please explain:
3000 character(s) maximum

»8. Since mid-2014, the largest (annual average budget above EUR 150 million)
State aid schemes are subject to ex-post evaluation studies to assess their
effectiveness. Do you think that this threshold is appropriate?

Yes
No, it is too high
No, it is too low

@' | do not know / no opinion

8.1. Please explain:
3000 character(s) maximum

Efficiency

Were the costs involved proportionate to the benefits?

In this section, we would like to have your view concerning the efficiency of the State aid rules analysed

under the Fitness check. Were the costs involved in complying with the State aid rules proportionate to the

benefits of having such rules?

9. Based on your experience, to what extent have the following State aid rules
ensured efficient State expenditure?

16



Toa To some Not | do
large extent at not
extent only all know

These rules are
not relevant for me

* General Block Exemption Regulation =
* De Minimis Regulation 2
* Regional Aid Guidelines @

* Research Development Innovation
Framework

* Important Projects of Common
European Interest Communication

* Risk Finance Guidelines @
* Airport and Aviation Guidelines 2

* Energy and Environmental Aid
Guidelines

* Rescue and Restructuring Guidelines @
* Railways Guidelines =

* Short Term Export Credit
Communication

9.1. Please explain especially where you answered not at all or to some extent and
reference the respective rules:
5000 character(s) maximum

10. Based on your experience, have the State aid rules subject to the current
Fitness check reduced the administrative burden compared to the State aid rules in
force before the State aid modernisation?

, | do not This question is not relevant for
Yes Partially No
know me
* For the public &
authorities
* For the beneficiaries 2

10.1. Please explain especially where you answered not at all or to some extent
and reference the respective rules:
5000 character(s) maximum

17



Relevance

Is EU action still necessary?

In this section, we would like to understand if the State aid rules analysed under the Fithess check
are still relevant considering the changes in EU priorities and/or new market and technological

developments

~11. Based on your experience, how well do the objectives of State aid
modernisation and of individual State aid rules still correspond to the current EU

priorities?
11.1. On the State aid modernisation as a whole

@ Fully
Partially
Not at all

| do not know

11.1.1. Please explain:
3000 character(s) maximum

11.2. On the individual rules

Not
Fully Partially at
all
* General Block Exemption Regulation 2
* De Minimis Regulation @

* Regional Aid Guidelines

* Research Development Innovation
Framework

* Important Projects of Common European
Interest Communication

* Risk Finance Guidelines

* Airport and Aviation Guidelines

* Energy and Environmental Aid Guidelines
* Rescue and Restructuring Guidelines

* Railways Guidelines

I do
not
know

These rules are
not relevant for me

18



* Short Term Export Credit Communication =

11.2.1. Please explain especially where you answered no or partially and specify
which rules you refer to:
5000 character(s) maximum

12. Based on your experience, how well adapted are the following State aid rules to
recent developments in markets and technology?

Not | do
) These rules are
Fully Partially at not
not relevant for me
all know
General Block Exemption Regulation =
* De Minimis Regulation @
* Regional Aid Guidelines @
* Research Development Innovation &
Framework
* Important Projects of Common European &
Interest Communication
* Risk Finance Guidelines @
* Airport and Aviation Guidelines =
* Energy and Environmental Aid Guidelines @
* Rescue and Restructuring Guidelines @
* Railways Guidelines @
* Short Term Export Credit Communication @

12.1. Please explain especially where you answered no or partially and please
reference the rules in question:
5000 character(s) maximum

Coherence

Does the policy complement other actions or are there contradictions?

In this section, we would like to understand the extent to which the State aid rules subject to the current
Fitness check are coherent with each other and with other EU rules

19



13. Based on your experience, are the State aid rules subject to the current Fitness
check coherent with each other?

Fully
@ Partially
Not at all

| do not know

13.1. Please explain especially where you answered no or partially and please
reference the rules in question:
5000 character(s) maximum

Referring to the de minimis Regulation, GBER and Risk finance Guidelines, AECM is of the opinion that to a
larger extend, the aforementioned State aid rules are coherent with each other. Yet, there is a strong need
for grouping State aid rules applicable to financial instruments in a clearer manner and equally important,
aligning with other regulations such as the ESIF rules. Finally, the legislator should use a more
straightforward language.

14. Based on your experience, to what extent are the State aid rules subject to the
current Fitness check coherent with changes in EU legislation which have occurred
since the State aid rules were adopted (such as for instance in the Cohesion and
Regional policy, Research and Innovation, Energy Union and Climate,
Environmental protection and Circular Economy, Entrepreneurship and SMEs,
Capital Markets Union, Investment Plan for Europe)?

Not | do
Fully Partially at not
all know

These rules are
not relevant for me

* General Block Exemption Regulation @
* De Minimis Regulation 2
* Regional Aid Guidelines ¢

* Research Development Innovation
Framework

* Important Projects of Common European
Interest Communication

* Risk Finance Guidelines 2
* Airport and Aviation Guidelines

* Energy and Environmental Aid Guidelines &
* Rescue and Restructuring Guidelines

* Railways Guidelines ¢

20



* Short Term Export Credit Communication 2

14.1. Please explain especially where you answered no or partially and please
reference the rules in question:
5000 character(s) maximum

Some provisions in Cohesion policy as well as Research and innovation create problems of interpretation
and compliance i.e.:

When referring to RDI, it appears that the most difficult issue refers to eligible costs;

Referring to State aid for Risk Finance, the most difficult issue concerns the selection of and incentives to
private investors.

Besides, ESIF and State aid rules are not fully aligned in terms of eligible costs and selection of
intermediaries.

Therefore, there is a further need for harmonization of aid rules with EU legislation.

EU added value

Did EU action provide clear added value?

In this section, we would like to have your view concerning the EU added value of the State aid rules
subject to the current Fitness check.

15. Based on your experience, have the State aid rules subject to the current
Fitness check helped to deliver EU policies more efficiently?

2 Yes
Partially
No

| do not know
15.1. Please explain especially where you answered no or partially and please

reference the rules in question:
3000 character(s) maximum

Final Comments and Document Upload

Is there anything else that you would like to add?
5000 character(s) maximum

You may attach relevant supporting documents to this questionnaire.

5fb94551-d9a3-41d4-8b52-07e4a733ea35/AECM_State_Aid_Position_Paper.pdf
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»Please indicate whether the Commission services may contact you for further
details on the information submitted, if required.

9 Yes
No

THANK YOU FOR RESPONDING TO THIS QUESTIONNAIRE.

Useful links

EU 2020 Policy Obijectives (https://ec.europa.eu/info/business-economy-euro/economic-and-fiscal-policy-

coordination/eu-economic-governance-monitoring-prevention-correction/european-semester/framework/europe-

2020-strategy _en)

General Block Exemption Regulation (https://eur-lex.europa.eu/legal-content/en/TXT/?uri=celex%3A32014R0651

De Minimis Regulation (https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.L .2013.352.01.0001.01.

ENG&amp;amp;toc=0J:L:2013:352:TOC)

Regional Aid Guidelines (https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:0J.C .2014.198.01.0001.0

ENG&amp;amp;toc=0J:C:2014:198:TOC)

Research, Development and Innovation Framework (https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:

0OJ.C .2014.198.01.0001.01.ENG&amp;amp;toc=0J:C:2014:198:TOC)

Important Projects of Common European Interest Communication (https://eur-lex.europa.eu/legal-content/EN/TX

uri=uriserv:0J.C .2014.188.01.0004.01.ENG&amp;amp;toc=0J:C:2014:188:TOC)

Risk Finance Guidelines (https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A52014XC0122%2804°

29)
Airport and Aviation Guidelines (https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:0J.C .
2014.099.01.0003.01.ENG&amp;amp;toc=0J:C:2014:099:TOC)

Energy and Environmental Aid Guidelines (https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:0J.C .

2014.200.01.0001.01.ENG&amp;amp;toc=0J:C:2014:200:TOQC)

Rescue and Restructuring Guidelines (https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:0J.C .
2014.249.01.0001.01.ENG&amp;amp;toc=0J:C:2014:249:TOC)

Short Term Export Credit Communication (https://eur-lex.europa.eu/legal-content/en/ALL/?uri=CELEX%
3A52012XC1219%2801%29)

Communication on the State aid Modernisation (https://eur-lex.europa.eu/legal-content/EN/ALL/?uri=CELEX:

52012DC0209)

Better Regulation Toolbox (https://ec.europa.eu/info/sites/info/files/better-regulation-toolbox_2.pdf)

Fitness check of State aid rules (https://ec.europa.eu/info/law/better-regulation/initiatives/ares-2018-6623981 en

Contact

COMP-SA-FITNESSCHECK@ec.europa.eu
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https://ec.europa.eu/info/business-economy-euro/economic-and-fiscal-policy-coordination/eu-economic-governance-monitoring-prevention-correction/european-semester/framework/europe-2020-strategy_en
https://ec.europa.eu/info/business-economy-euro/economic-and-fiscal-policy-coordination/eu-economic-governance-monitoring-prevention-correction/european-semester/framework/europe-2020-strategy_en
https://ec.europa.eu/info/business-economy-euro/economic-and-fiscal-policy-coordination/eu-economic-governance-monitoring-prevention-correction/european-semester/framework/europe-2020-strategy_en
https://eur-lex.europa.eu/legal-content/en/TXT/?uri=celex%3A32014R0651
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.L_.2013.352.01.0001.01.ENG&amp;amp;toc=OJ:L:2013:352:TOC
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.L_.2013.352.01.0001.01.ENG&amp;amp;toc=OJ:L:2013:352:TOC
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.C_.2014.198.01.0001.01.ENG&amp;amp;toc=OJ:C:2014:198:TOC
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.C_.2014.198.01.0001.01.ENG&amp;amp;toc=OJ:C:2014:198:TOC
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.C_.2014.198.01.0001.01.ENG&amp;amp;toc=OJ:C:2014:198:TOC
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.C_.2014.198.01.0001.01.ENG&amp;amp;toc=OJ:C:2014:198:TOC
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.C_.2014.188.01.0004.01.ENG&amp;amp;toc=OJ:C:2014:188:TOC
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.C_.2014.188.01.0004.01.ENG&amp;amp;toc=OJ:C:2014:188:TOC
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A52014XC0122%2804%29
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A52014XC0122%2804%29
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.C_.2014.099.01.0003.01.ENG&amp;amp;toc=OJ:C:2014:099:TOC
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.C_.2014.099.01.0003.01.ENG&amp;amp;toc=OJ:C:2014:099:TOC
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.C_.2014.200.01.0001.01.ENG&amp;amp;toc=OJ:C:2014:200:TOC
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.C_.2014.200.01.0001.01.ENG&amp;amp;toc=OJ:C:2014:200:TOC
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.C_.2014.249.01.0001.01.ENG&amp;amp;toc=OJ:C:2014:249:TOC
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.C_.2014.249.01.0001.01.ENG&amp;amp;toc=OJ:C:2014:249:TOC
https://eur-lex.europa.eu/legal-content/en/ALL/?uri=CELEX%3A52012XC1219%2801%29
https://eur-lex.europa.eu/legal-content/en/ALL/?uri=CELEX%3A52012XC1219%2801%29
https://eur-lex.europa.eu/legal-content/EN/ALL/?uri=CELEX:52012DC0209
https://eur-lex.europa.eu/legal-content/EN/ALL/?uri=CELEX:52012DC0209
https://ec.europa.eu/info/sites/info/files/better-regulation-toolbox_2.pdf
https://ec.europa.eu/info/law/better-regulation/initiatives/ares-2018-6623981_en 



