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• First started by UK’s Financial Conduct Authority to foster innovation in the financial sector

• Exempt businesses from current legal and regulatory framework

• Allow testing of new technology-based products and services in the market prior to official launch 
under certain restrictions
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• KODIT purchases account receivables from SMEs without recourse, provides funds to the seller, 
and collects the money from the buyer on maturity of the receivables
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④ Funding
No Recourse

⑤ Repay 
account receivables
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